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This annual shareholder report contains important information about the LoCorr Macro Strategies Fund for the period of
January 1, 2024 to December 31, 2024. You can find additional information about the Fund at
https://locorrfunds.com/literature/. You can also request this information by contacting us at 1-855-523-8637.

WHAT WERE THE FUND COSTS FOR THE PAST YEAR? (based on a hypothetical $10,000 investment)

Costs of a $10,000 Costs paid as a percentage of
Class Name investment a $10,000 investment

Class | 3194 1.88%

HOW DID THE FUND PERFORM LAST YEAR AND WHAT AFFECTED ITS PERFORMANCE?

For the annual period ending December 31, 2024, the Fund (I share class) was up +6.70% as it was able to capitalize on
many of the major market themes driving markets. The Fund handily outperformed the +1.39% gain for the Morningstar
Systematic Trend category. Trading in currencies, equities, and agricultural commodities were all positive contributors to
the Fund’s returns while fixed income and energy trading were detractors. Against a backdrop of exceptionally strong
equity returns and massive geopolitical risks, we are excited about the outlook for the Fund and macro strategies more
broadly.

HOW DID THE FUND PERFORM OVER THE PAST 10 YEARS?*

The $100,000 chart reflects a hypothetical $100,000 investment in the class of shares noted and assumes the maximum
sales charge. The chart uses total return NAV performance and assumes reinvestment of dividends and capital gains.
Fund expenses, including 12b-1 fees, management fees and other expenses were deducted.

CUMULATIVE PERFORMANCE (Initial Investment of $100,000)
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B LoCorr Macro Strategies Fund Class | [S148,334]
B Bloomberg U.S. Aggregate Bond Index [$114,318]

ANNUAL AVERAGE TOTAL RETURN (%)

1Year 5 Year 10 Year
Class | (without sales charge) 6.70 4.00 4.02
Bloomberg U.S. Aggregate Bond Index 1.25 -0.33 1.35

Visit https://locorrfunds.com/literature/ for more recent performance information.

* The Fund’s past performance is not a good predictor of how the Fund will perform in the future. The graph and table do not
reflect the deduction of taxes that a shareholder would pay on Fund distributions or redemption of Fund shares.
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KEY FUND STATISTICS (as of December 31, 2024)

Net Assets $1,539,451,187
Number of Holdings 482
Net Advisory Fee $26,610,799
Portfolio Turnover 90%
Visit https://locorrfunds.com/literature/ for more recent performance information.
WHAT DID THE FUND INVEST IN? (as of December 31, 2024)
Security Type Breakdown (%) Top 10 Issuers (%)
u g-s- TfﬁaSlJ(;yg _— United States Treasury Note 39.7%
Cﬁf;’g'r;‘iz Boﬁdso Federal Farm Credit Banks Funding Corp. 4.3%
(18.5%) Federal National Mortgage Association 4.1%
B U.S. Government . . L.
Agency Issues Fannie Mae Connecticut Avenue Securities 2.5%
(10.5%) Federal Home Loan Banks 2.1%
B Asset-Backed 5 B
Securities (10.1%) Freddie Mac Structured Agency Credit Risk
M Mortgage-Backed Debt Notes 2.0%
S ities (9.2%) :
- Ciﬁ‘;;'e'r‘?jized Bank of America Corp. 1.4%
Mortgage BX Trust 1.1%
- (F)gr“ﬁ:rtéosn(%g%/o) Ford Credit Auto aner Trust 1.0%
B Municipal Bonds Toyota Auto Receivables Owner Trust 0.9%
(0.3%)
B Futures Contracts
(0.0%)
B Cash & Other
(9.4%)

For additional information about the Fund; including its prospectus, financial information, holdings and proxy
information, scan the QR code or visit https://locorrfunds.com/literature/.

HOUSEHOLDING

To reduce Fund expenses, only one copy of most shareholder documents may be mailed to shareholders with multiple
accounts at the same address (Householding). If you would prefer that your LoCorr Fund Management, LLC documents
not be householded, please contact LoCorr Fund Management, LLC at 1-855-523-8637, or contact your financial
intermediary. Your instructions will typically be effective within 30 days of receipt by LoCorr Fund Management, LLC or

your financial intermediary.

LoCorr Macro Strategies Fund

PAGE 2

TSR-AR-540132305


https://locorrfunds.com/literature/
https://locorrfunds.com/literature/

	Chapter 1
	Header Cover

	Chapter 2
	Expenses
	MDFP
	Performance

	Chapter 3
	Key Statistics
	Graphical Representation
	Additional Information
	Householding


